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The State Board of Land Commissioners

Created in 1876

A perpetual intergenerational public trust in support of public schools and
public institutions.

Manages 8 trusts for public beneficiaries

- Public School Trust (over 95% of revenue and ownership)
. CU Trust
- CSU Trust

Penitentiary Trust

Public Buildings Trust
- Internal Improvements (State Parks)
- Saline Trust (State Parks)

Hesperus (Fort Lewis College)

Five Commissioners representing specific experience

2.8 million acres of surface property (93% School Trust)

4.0 million acres of mineral estate (98% School Trust)

The Stewardship Trust a 10% of S



Board Commissioners

Mlchele ("Mike") Bloom, President/Education : Term Expires: 2015

Mike is Dean Emeritus of the Women's College of the University of Denver.She is an educator with over 40 years of experienca ihigher
education and K-12 public education. Mike has served on a number of Advisory Committees and Boards of Directors including the Mntal
Health Association of Colorado, Girls Count, Colorado Springs Public Schools, the Denver Foundation, and the Rose Foundatiddike and
her husband Steve have lived in Colorado for almost 40 yearsShe is an avid birder and has traveled extensively throughout Cokado, the
U.S. and 22 foreign countries to watch and study birds and their natural habitats.They share their love of the natural world and a
commitment to conservation with their three sons and three grandsons.

Tom Hoyt, Vice-President/Natural Resources : Term Expires: 2013

Tom is co-founder and a director of McStain Neighborhoods. Tom and his wife Caroline took overMcStain in 1966 with a compelling vision
of "Building a Better World." Active in the community, Tom has been a director and board chairman of the Boulder Chamber of Commerce,
has been involved with Plan Boulder County and Historic Boulder and is past chair of the City of Boulder's Transportation Planing Task
Force. Tom was a Trustee for 9 years with the Colorado Nature Conservancy and was inducted into the Boulder County Business Hai
Fame and was awarded the 2001 Professional Achievement Award by Professional Builder Magazine for his efforts in advancineegr
building and development practices in the industry.

Buck Blessing, Citizen -at-Large: Term Expires: 2013

Buck founded Griffis/Blessing, Inc., a real estate investment and management firm, in Colorado Springs in 1985. Buck is active in the
Colorado community and is a Director of UMB Bank and a member of theYoung Presidents Organization (YPQO). Some of his past
involvement includes Chairman of the Colorado Real Estate Commission, Chairman of the Colorado Springs Fine Arts Center, Chaian of
of the Pikes Peak Region Better Business Bureau, President of the Downtown Partnership, Chairman of the Community Development
Advisory Board, and Chairman of the Colorado College Business and Community Alliance. Other recognitions include: Chamber of
Commzrce "Small Business Person of the Year," and Colorado Business Journal's 'Colorado Climbers' recognizingNé® Leaders 40and
51 AARO8O

Sandy Leinsdorf, Agriculture: Term Expires: 2013

Sandy was raised on her family's historic 4,200 acre cattle ranch in Gunnison County, Colorado. Shas the president of the Crested Butte
Land Trust - a conservation organization that has protected over 5,000 acres of open space, wildlife habitatiewshedsand ranch properties
- for six years. Shehas also been president of the Crested Butte Community School Accountability Committee and thé@arent Teacler
Association. As founding director of the Crested Butte Center for the Arts, she helped create Crested Butte's first performgnarts center.
Sandy and her attorney husband, David, raised a son who works in New YorRity and a daughter who attends the University of Michigan.

Tom Gray , Local Government : Term Expires: 2015

Tom is a Moffat County Commissioner. He was born and raised on a ranch in eastern Colorado and has lived in Moffat Courfigr 40
years. Tom operates his own ranch and runs an explosive supply company for 20 years. Tom received an award from the Legacy
Foundation for outstanding conservation practices ranching on his ranch. He serves on the Board of Wisconsin Ditch Co, Calado River
Water Conservation District, Yampa/White/Green River Basin Roundtable, and NACO.
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RIO BLANCO A~ Approximately 300,000 acres (or 10%)
= of SLB lands are enrolled in the
= Stewardship Trust. The trust seeks to
protect the long-term productivity and
= sound stewardship of important
resources of concern found on these
® parcels,
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/Quu:k Facts and Figures

Mission: produce reasonable and consistent income fc
the trusts and provide sound stewardship of the assets
of this intergenerational public trust

- Recelved sections 16 and 36 in each township

- No land in central western Colorado due to Native
American reservatiorisr ecel ved ni n | |

- 2.8 million acres of surface propertyoughly the size
of Connecticut.

- 4.0 million mineral acresroughly the size of
Connecticut and Delaware together.

- Stewardship Trust holds 296,000 acres of trust land
which is about 119% of 1t he
acreage.



= Quick Facts and Figures (continuec

- Largest contiguous land holding is 254,000 acres or
357 square miles in southern El Paso and northern
Pueblo County The Chico Basin Region.

- Smallest land holding is 0.05 acre or 2,200 square feet
In southern Moffat County JubbCreek.

- Funded from operationano tax dollars used
. For each $1 of expenditure, the Board earns $15 to $2!
for trust beneficiaries.

- The State Land Board earns over $2.5 million per
employee.

- Trust lands are held by the state for a specific purpose
and are not open to public access without authorizatior



perations

44 employees and $5 million budget
Leadershlp

Operations

Bill Ryan, Director

Tobin FollenweiderDeputy Director
Mike Trevithick,Chief Financial Officer
Pete MilonasActingMinerals Director
Beverly RaveField Operations Manager
Chris Smith RealEstate Managr

2,300 oil and gas wel l s I
2,500 agricultural I L 7
200 recreation | easesZoa==@srg, 000
3,500 Rightof-Ways I

270,000 square feet of office/warehouse
250,000 acres of renewable energy leases
15 ndevel opmento properties

12 large (25,000 acres to 80,000 acres) consolidated ranches

Mul ti ple I easing (total surface



ublic School Trust

Largest SLB Trust 98% of revenue and 93% of land
State Enabling Act
- ASchool Landso (Sections 16 and
- Public School -®@@milbanent o Fund
State Constitution
- Managed for intergenerational benefit of public schools
. Produce reasonable and consistent income overtime
- Sound Stewardship including protecting and enhancing natural value
- Not significantly diminish the value of the trust

. Comply with all local land use regulations and land use plans



7School Trust Revenue
FY 20111 $123 million

Mineral Lease and Royalty Reven$410 million
Oil, Gas, and Coal
Dominant revenue stream (88% of total)
Highly variable and commoditipased

Agriculture and ROW$9 million
Grazing, farmland, and pipeline/utility easements
Historic use of state trust property
Least variable but has been flat over last decade
Generally unaffected recession/growth

Commercial, Renewable Energy, and Otl&érmillion
Office, parking, water, recreation, wind & solar leases
Relatively small (5% of total) but fast growing
Subject to economic recession/growth
50% of revenue to BEST Fund, remaining flows to State Public School Fund.



>School Trust Revenue
FY 20002 to FY 20141

FY 200102 FY 201011
$28.1 million $123.0 million




